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Bombay Stock Exchange Limited National Stock Exchange of India Limited

Corporate Relationships Department Exchange Plaza, C-I, Block G,

1*' Floor, New Trading Ring, Rotunda Bandra Kurla Complex,

Building, Phiroze Jeejeebhoy Towers, Bandra (E)

Dalal Street, Mumbai - 400 001 Mumbai - 400 051

BSE CODE: 523792 NSE CODE: MAZDA

Sub: Outcome of Board Meeting held on 29" May, 2025
Dear Sir,

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at the Board Meeting held today has
inter alia approved the following:

1. Approved and taken on record Audited Financial Results (Standalone) for the quarter
and year ended on 31% March, 2025 along with Auditors' Report on Audited Financial
Statements. The same is attached herewith.

Pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby declare that the Statutory Auditor of the company, Mayank
Shah & Associates (Firm Registration No. 106109W) has issued the Audit Report on
Standalone financial results for the quarter and financial year ended on 31% March, 2025 is
with unmodified opinion.

2. Recommended a dividend of (180 %) Rs. 3.60 per equity share of face value of Rs. 2/- each
for the financial year ended on 31% March, 2025 subject to the approval of the shareholders
at the ensuing Annual General Meeting.

The meeting of the Board of Directors of the company commenced at 07:10 P.M and concluded
at 08.10 P.M.

Please take note of the same.
Thanking you

Yours faithfully
For Mazda lelted

NISHITH
CHANDRAKANT
KAYASTH

Nishith Kayasth
Company Secretary
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MAZDA LIMITED
CIN:L29120GJ1990PLC014293

Regd. Office : C/1-39/13/16 GIDC Naroda, Ahmedabad - 382 330

SIAIEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31/03/2025

(Rs. In Lacs)
Audited Quarter Unaudited Audited Quarter :
ey ended Quarter ended ended Atilited Year Ended
PARTICULARS 31/03/2025 31/112/2024 31/03/2024 31/03/2025 31/03/2024
1 |Ilncome
(a) Revenue from operations 5351.74 4,678.19 5 755.13 19,326.40 22,542.95
(b) Other Income 91.80 20.29 196.30 747.31 658.12
Total Income (a+b) 5,443.54 4,698.48 5,951.43 20,073.71 23,201.07
2 |Expenses
(a) Cost of materials consumed 2,731.20 2,462.15 2,157.88 9,532.43 9,949.32
(b) Purchase of stock-in-trade - - - . =
(c) (Increase)/ Decrease in inventories of finished
goods, work in progress and stock in trade (35.38) (703.92) 760.90 (568.47) 1,678.89
(d) Employee benefit expense 646.32 681.25 632.73 2,924 .58 2,666.25
(e) Finance cost 10.33 20.93 14.50 53.59 54.38
(f) Depreciation & amortisation expense 98.47 97.51 101.67 388.56 401.57
(g) Labour Charges 417.67 413.57 383.93 1,621.52 1,672.64
(h) Other Expenses 802.70 756.90 611.73 2,820.76 2,699.02
Total expenses ( a to h) 4,671.31 3,728.39 4,663.24 16,772.97 19,022.07
8o e e 772.23 970.09 1,288.09 |  3,30074 [  4,179.00
4 |Exceptional ltems - 5 - _ A
5 ET:'; ! (Loss) from ordinary activities before Tax 772.23 970.09 1,288.09 3,300.74 4,179.00
6 |Tax Expense
(a) Current Tax 175.54 235.07 308.81 639.61 906.71
(b) Deferred Tax 41.11 (7.30) 42.35 175.70 120.25
7 ‘I:‘Jsit;)Profit ! (Loss) from ordinary activities after tax 555.58 742.32 936.93 2,485.43 3,152.03
8 |Other Comprehensive Income
8A  |items that will not be reclassified to profit or loss:
(a) |() Remeasurement benefit of defined benefit plans (41.37) (14.94) (39.09) (86.19) (59.75)
(i) Income tax expense on remeasurement benefit of
ithe s eome 10.41 3.76 9.84 21.69 15.04
U (1S e el (42.84) 46.38 (8.42) (7.80) 98.44
(i) Income tax expense on investments in equity
instruments through OCI 6.13 (6.63) 0.96 (3.74) (11.26)
8B |(i) Items that will be reclassified to profit or loss - - - - -
(i) Income Tax relating to items that will be reclassified
to profit or loss 7 E L b B
Total Comprehensive Income (67.67) 28.57 (36.71) (76.04) 42.47
9 | Total Comprehensive Income For The Period 487.91 770.89 900.22 2,409.39 3,194.50
Paid-up equity share capital (Face Value of Rs.2 per
A Wt bt 400.50 400.50 400.50 400.50 400.50
11 | Other equity excluding Revaluation Reserve 22,592.12 20,823.54
Basic and Diluted Earnings Per Share (EPS) (Rs.)
12 (Refer Note 5) 2.0 3.71 468 12.41 16.74




MAZDA LIMITED

CIN:L29120GJ1990PLC014293

Regd. Office : C/1-39/13/16 GIDC Naroda, Ahmedabad - 382 330
SEGMENTWISE REVENUE AND RESULTS FOR THE QUARTER ENDED 31/03/2025

(Rs. In Lacs)
Audited Unaudited Audited i
PART -1 Audited Year Ended
Quarter ended|Quarter ended |Quarter ended
PARTICULARS 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
1 |Segmentrevenue
(a) Engineering Division 415417 3,915.85 4,645.80 15,666.89 19,532.56
(b) Food Division 1,197.57 762.34 1,109.33 3,659.51 3,010.39
Revenue from operations 5,351.74 4,678.19 5,755.13 19,326.40 22,542.95
2 |Segment results
(a) Engineering Division 827.74 1,404.44 1,146.89 3,934.34 4,822.87
(b) Food Division 3111 35.34 110.83 300.51 171.72
Total 858.85 1,439.78 1,267.72 4,234.85 4,994.59
3 |Less : Finance Costs 10.33 20.93 14.50 53.59 54.38
4 |Less : Other Un-allocable Expenditure 146.24 460.68 131.44 1,545.26 1,354.83
5 |Add: Un-allocable Income 69.95 11.92 176.31 664.74 593.62
6 |Profit before Tax 772.23 970.09 1,288.09 3,300.74 4,179.00
SEGMENTWISE ASSETS AND LIABILITIES FOR THE QUARTER ENDED 31/03/2025
(Rs. In Lacs)
Audited Unaudited Audited "
PART - Il Audited Year Ended
Quarter ended|Quarter ended|Quarter ended "
PARTICULARS 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
1 |Segment Assets
a) Engineering 9,105.17 8,728.81 7,167.08 9,105.17 7,167.08
b) Food 5,659.73 5,757.51 6,062.24 5,659.73 6,062.24
Total Segment Assets 14,764.90 14,486.32 13,229.32 14,764.90 13,229.32
c) Unallocable Assets 11,704.27 11,491.37 10,820.35 11,704.27 10,820.35
Total Assets 26,469.17 25,977.69 24,049.67 26,469.17 24,049.67
2 |Segment Liabilities
a) Engineering 2,112.90 1,866.45 1,435.46 2,112.90 1,435.46
b) Food 257.79 364.23 511.68 257.79 511.68
Total Segment Liabilities 2,370.69 2,230.68 1,947.14 2,370.69 1,947.14 |
¢) Unallocable Liabilities 1,105.86 1,242.27 878.50 1,105.86 878.50
Total Liabilities 3,476.55 3,472.95 2,825.64 3,476.55 2,825.64




FOR MAZDA LIMITED

PERCY AVARI
WHOLE-TIME DIRECTOR

Notes:

. The Audited Standalone Financial Results have been prepared in accordance with the
Ind-AS as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3
of Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendments Rules, 2016.

. The figures for the quarter ended 31t March 2025 and 315t March 2024 are respective
balancing figures between the audited figures in respect of the full financial year ended
31st March,2025 and 318t March ,2024 and the published year to date figures upto the
third quarter ended 31t December,2024 and 31! December,2023, respectively.

. After review by the Audit Committee, the Board of Directors of the Company has
approved the Standalone financial result at their meeting held on May 29, 2025.

. The company has reported segment information as per Ind AS 108 "Operating
segments”. Segment composition consists of Two segments i.e. Engineering Division
& Food Division.

Segment assets & liabilities figures given above are directly identifiable to respective
segments and those assets & liabilities for corporate services for Head office, Mumbai
office & Investments have been shown as unallowable.

. The Shareholders through postal ballot process results of which declared on December
31, 2024 have approved the sub division of the equity shares from face value of
Rs.10/- per share to face value of Rs. 2/- per share. The record date for the share split
was January 28, 2025. In conformity with Ind AS-33 Earnings Per Share, the per share
calculation for current quarter and year ended March 31,2025 along with the prior
period results are computed as per revised number of shares with the face value of Rs.
2/- per share.

. Figures of previous periods/year have been regrouped / reclassified wherever
considered necessary.

Date: 29/05/2025
Place: Ahmedabad



MAZDA LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2025

(Amt in Rs. Lacs)

Particulars AS AT AS AT

31ST MARCH, 2025 31ST MARCH, 2024
ASSETS
Non-Current Assets
Property, Plant and Equipment 7,055.64 7,148.15
Capital Work-in-Progress 113.98 -
Investment Property 283.03 288.94
Other Intangible Assets 19.19 22.90
Right of Use Assets - =
Financial Assets

Investments 219.15 226.98

Loans 3.47 2.81

Other Financial Assets 160.26 141.91
Other Non-current Assets 7.31 4.92
Income Tax Assets (net) 205.43 78.23

8,067.48 7,914.85
Current Assets
Inventories 4,370.02 3,591.83
Financial Assets

Investments 8,700.57 7,538.28

Trade Receivables 4,065.28 3,318.05

Cash and Cash Equivalents 944.22 1,410.05

QOther Balances with Banks 20.37 21.03

Loans 9.66 8.17

Other Financial Assets 2.38 2.53
Other Current Assets 289.18 244,89

18,401.70 16,134.83
TOTAL ASSETS 26,469.17 24,049.67
EQUITY
Equity Share Capital 400.50 400.50
Other Equity 22,592.12 20,823.54
22,992.62 21,224.04
LIABILITIES
Non-Current Liabilities
Financial Liabilities

Borrowings - -

Lease Liabilities - -

Other Financial Liabilities 2.86 2.68
Provisions 22:72 19.22
Deferred Tax Liabilities (Net) 595.00 437.26
Other Non Current Liabilities 0.40 0.60

620.98 459.75
Current Liabilities
Financial Liabilities

Borrowings - -

Lease Liabilities - =

Trade Payables

total outstanc.ilng dues of micro enterprises and 921.42 142,96
small enterprises; and

tojcal outstand—lng dues of creditors o-ther than 133132 1,274.56
micro enterprises and small enterprises.

Other Financial Liabilities 395.40 376.17
Other Current Liabilities 873.29 535.60
Provisions 34.14 37.28

2,855.57 2,365.88
TOTAL EQUITY AND LIABILITIES 26,469.17 24,049.67




MAZDA LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025

(Amt in Rs. Lacs)

Particulars Year Year
2024-25 2023-24
CASH FLOW FROM OPERATING ACTIVITIES
Profit Before tax 3,300.73 4,179.00
Adjustment for :

Finance Costs 53.59 54.38

Depreciation and Amortisation 388.56 401.57

Interest/Dividend received (2.38) (2.06)

Rent Income {12:13) (11.32)

Net (Gain) on sale of investment measured at FVTPL (107.71) (111.34)

Net (Gain) on fair valuation of investment at FVTPL (545.34) (468.70)

Net unrealised exchange (gain) / loss {7.52) (19.94)

Bad Debts written off / written back 27.62 253.73

(Profit?/Loss_on Sale of property, plant and equipment (0.02) 6.93

(Net) (including assets scrapped off)

Gain on termination of Lease assets - (2.34)
Operating Profit before Working Capital Changes 3,095.41 4,279.91
Adjustment for :

(Increase) / Decrease in Trade Receivables (767.07) 118.21

(Increase) / Decrease in Other Financial Assets (20.51) 7.10

(Increase) / Decrease in Inventories (778.19) 1,697.78

(Increase) / Decrease in Other assets (45.06) 298.70

Increase / (Decrease) in Trade payables 135.89 (431.44)

Increase / (Decrease) in Other financial liabilities 1.44 43.61

Increase / (Decrease) in Provisions (85.84) (25.38)

Increase / (Decrease) in Other liabilities 337.49 (633.90)
Cash generated from Operating activities 1,873.57 5,354.59

Direct Taxes (Paid)/Net of Refund (766.82) (1,052.17)
Net Cash from Operating Activities (A) 1,106.75 4,302.42
CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and equipment including
Capital Work in Progress and capital advances (401.18) (287.06)
Proceeds from sale of Property, Plant and Equipment (Net) 18.38 6.03
Interest/Dividend received 2.24 1.36
Rent Income 11.53 10.64
Purchases of Current Investments (2,950.00) (2,997.70)
Sale of Non Current Investments - 58.24
Sale of Current Investments 2,440.75 178.61
Net Cash (used) in Investing Activities (B) (878.28) (3,029.89)
CASH FLOW FROM FINANCING ACTIVITIES
Principal Payment of lease liabilities - (31.28)
Interest paid on lease liabilities - (1.72)
Other Finance cost paid (53.59) (52.66)
Dividend Paid (640.80) (560.70)
Net Cash (used) in Financing Activities (C) (694.39) (646.36)
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (465.92) 626.17
Cash & Cash Equivalents at the beginning of the year 1,410.05 783.77
Unreahse.d Gain/(Loss) on foreign currency Cash and 0.09 0.10
Cash Equivalents

944.22 1,410.05

Cash & Cash Equivalents at the end of the year




Notes:

(a) Cash and cash equivalents included in the Statement of Cash Flows comprise the following :

{Amt in Rs. Lacs)

Cash and Cash Equivalent in Statement of Cash Flows

Particulars As at As at
31st March,2025 31st March,2024

Balance with Banks:

-Current Accounts 40.80 1,354.11

-Exchange Foreign Currency Account 1.96 54.52

-Deposits with original maturity of less than 3 months 900.00 -
Cash on hand 1.45 1.42

944.22 1,410.05

Material Accounting Policies and key accounting
See accompanying notes to the financial statements

(b) The above Statement of Cash Flows has been prepared under the “Indirect Method” as set out in the Indian Accounting

Standard (Ind-AS-7)- Statement of Cash Flow.




Mayank ShAh & AssOCIATES

CHARTEREDACCOUNTANTS

706/708-A, MAHAKANT OPP. V.S.HOSPITAL, ELLISBRIDGE,
' AHMEDABAD - 380 006. PHONE (O) 2657 5642
E-mail : mayankshah ca@yahoo.co.in

i

|

IN DEPENDEN‘I“VAUDITOR’S REPORT

The Board of Directors of ‘
Mazda Limited ‘ , - , i

Report on the audit of the Standalone Financial Results |
~ Opinion

' We have audited the accompanying Statement of Standalone lé‘manmal Results of
'MAZDA LIMITED (the Company) for the year ended March 31, 2025 (“the Statement”),
being submitted by the company pursuant to the requirement of Regulatlon 33 of the
SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015, as
amended (“Listing Regulations”). '

'%
In our opinion and to the best of our mformatlon and according | to the explanations
given to us, these standalone financial results: 3
a. is presented in ‘accordance ‘with the reqvlrements of Regulation 33 of the SEBI
(Listing Obhganons and Disclosure Requirements) Regulatlons 2015, as amended;
‘ and V » , %

1

b gives a true and fair view in conformity with the recogmtxon and measurement
principles laid down in the Indian :Actounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial mformatlon of the Company for the ‘year ended March
: 31 2025. L

':
|

Basis for Opinion

We conducted our audit in accordance with the Standards on Audii:ing (SAs) specified
under section 143(10) of the Compames Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial ‘Results section of our report. We are mdependent of the
- Company in accordance with the Code -of Ethics-issued by the Institute of Chartered
Accountants of India (ICAI) together with the. eth1cal requirements that are relevant to
our audit of the Standalone F1nan01a1 Results for the year ended March 31, 2025
under the provisions of the Act and the Rules theéreunder, and we have fulﬁlled our
other ethical responsibilities in accordance with: these reqmremeqts and the ICAI's
Code of Ethics. We believe that the audit" ewdence obta.med by us is sufficient and
appropnate to prowde a basis for our opmlon s : i
: .,
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Management’s Responsibilities for the Standalone Financial Results

These Standalone annual financial results have been prepared on the basis of the
Standalone annual financial statement. The Company’s Management and the Board of
Directors are responsible for the preparation and presentation of these standalone
annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a goiﬁg concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. =~~~

The Board of Directors are also responsible for‘t}verseeing the Company’s financial
reporting process. s : ‘

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether ‘the Standalope
Financial Results for the year ended March 31, 2025 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are.considered material if, individually or in the aggregate, they could reasonably pe
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results. ' ‘

: ‘As part of an audit in accordance with SAs, ‘W",e exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive ‘to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations,-or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control. « -

s Evaluate the appropriateness of accounting policies wused and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The statement includes the results for the Quarter ended March 31, 2025 being the
balancing figure between audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

FOR, MAYANK SHAH & ASSOCIATES
(FIRM REGN. NO. 106109W)
BHARTERED ACCOUNTANTS

Place : Ahmedabad (MKAI-U(

Date :29/05/2025 PARTNER
UDIN : 25044093BMLNTN3491 : - Mem. No.044093
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